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Standard & Poor’s, S&P and S&P 500 are registered service marks of The McGraw-Hill Companies, Inc. and have been licensed for use by Fidelity 
Distributors Corporation.

Other third-party marks appearing herein are the property of their respective owners.

All other marks appearing herein are registered or unregistered trademarks or service marks of the State of New Hampshire or of FMR LLC or an 
affiliated company. © 2020 FMR LLC. All rights reserved.

This report and the financial statements contained herein are submitted for the general information of the holders of units of the Portfolios. This report is 
not authorized for distribution to prospective participants in the Portfolios unless preceded or accompanied by a current Fact Kit.

Portfolio units are not deposits or obligations of, or guaranteed by, any depository institution. Units are not insured by the FDIC, Federal 
Reserve Board or any other agency, and are subject to investment risks, including possible loss of principal amount invested.

Although the underlying deposits are eligible for FDIC insurance, subject to applicable federal deposit insurance limits, the Units of the Bank 
Deposit Portfolio are not insured or guaranteed by the FDIC or any other government agency. You are responsible for monitoring the total 
amount of your assets on deposit at the depository bank, including amounts held directly at the depository bank. All such deposits held in 
the same ownership capacity at the depository bank are subject to aggregation and to the current FDIC insurance coverage limitation of 
$250,000. Please see a 529 Fact Kit for more details.

Neither the Portfolios, the mutual funds in which they invest, nor Fidelity Distributors Corporation is a bank.

For more information on any Fidelity fund, including charges and expenses, call 1-800-544-6666 for a free prospectus.  For more information on the 
UNIQUE College Investing Plan, call 1-800-544-1914 for a free Fact Kit.  Read it carefully before you invest or send money.
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Trustee’s Message to Participants

Dear Participant:

On behalf of the State of New Hampshire and the College Tuition Savings Plan Advisory Commission (the “Commission”), I am pleased to 
provide you with your UNIQUE College Investing Plan (the “Plan”) Annual Report for the one-year period from October 1, 2019 through 
September 30, 2020.

The Annual Report is designed to provide participants with an opportunity to review the Plan in depth, including the performance of 
the portfolios, along with expense, holdings and asset allocation information. Also included is the Management’s Discussion of Fund 
Performance, which reflects commentary from UNIQUE Plan Co-Portfolio Managers, Andrew Dierdorf and Brett Sumsion, offering insight 
into the performance of the portfolios and the markets over the past year.

We understand that our participants are concerned about how to save and pay for a college education, and we know that every dollar 
saved is important. You can take comfort in knowing that any growth of your investments will be tax deferred and withdrawals for qualified 
higher education expenses will be free from federal income tax. As a reminder, however, UNIQUE Plan participants should consult with 
their tax advisor regarding federal income tax considerations related to their account. Lastly, we encourage you to call Fidelity’s dedicated 
college planning representatives at 1-800-544-1914 to review your account to help determine whether your investments are appropriately 
allocated based on your college savings goals.

Thank you for choosing the UNIQUE College Investing Plan. We look forward to serving your needs for years to come.

Sincerely,

Monica I. Mezzapelle

Commissioner of the Treasury

State of New Hampshire



6Annual Report

Understanding Performance
How a portfolio did yesterday is no guarantee of how 
it will do tomorrow. The stock market, for example, 
has a history of long-term growth and short-term 
volatility. In turn, the unit price and return of a portfolio 
that invests in stocks will vary. That means if you sell 
your units during a market downturn, you might lose 
money. But if you can ride out the market’s ups and 
downs, you may have a gain.

UNIQUE College Portfolio (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year. During periods of reimbursement by Fidelity, a 
Portfolio’s total return will be greater than it would be had the reim-
bursement not occurred.

Average Annual Total Returns
Periods ended September 30, 2020 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE College Portfolio (Fidelity Funds) 5.57% 4.79% 3.94%
UNIQUE College Portfolio Composite 

Index 6.46% 4.88% 3.99%

$10,000 Over 10 Years

Period Ending Values
	   $14,717	 UNIQUE College Portfolio (Fidelity Funds)
	   $14,795	 UNIQUE College Portfolio Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested in 
UNIQUE College Portfolio (Fidelity Funds) on September 30, 2010 
(past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE College Portfolio 
Composite Index performed over the same period.

UNIQUE Portfolio 2021 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year. During periods of reimbursement by Fidelity, a 
Portfolio’s total return will be greater than it would be had the reim-
bursement not occurred.

Average Annual Total Returns
Periods ended September 30, 2020 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Portfolio 2021 (Fidelity Funds) 6.35% 6.41% 6.67%
UNIQUE Portfolio 2021 Composite Index 7.11% 6.54% 6.91%

$10,000 Over 10 Years

Period Ending Values
	   $19,067	 UNIQUE Portfolio 2021 (Fidelity Funds)
	   $19,505	 UNIQUE Portfolio 2021 Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2021 (Fidelity Funds) on September 30, 2010 
(past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2021 Composite 
Index performed over the same period.
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Understanding Performance
How a portfolio did yesterday is no guarantee of how 
it will do tomorrow. The stock market, for example, 
has a history of long-term growth and short-term 
volatility. In turn, the unit price and return of a portfolio 
that invests in stocks will vary. That means if you sell 
your units during a market downturn, you might lose 
money. But if you can ride out the market’s ups and 
downs, you may have a gain.

UNIQUE Portfolio 2024 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year. During periods of reimbursement by Fidelity, a 
Portfolio’s total return will be greater than it would be had the reim-
bursement not occurred.

Average Annual Total Returns
Periods ended September 30, 2020 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Portfolio 2024 (Fidelity Funds) 8.08% 7.61% 7.72%
UNIQUE Portfolio 2024 Composite Index 8.57% 7.76% 8.06%

$10,000 Over 10 Years

Period Ending Values
	   $21,034	 UNIQUE Portfolio 2024 (Fidelity Funds)
	   $21,718	 UNIQUE Portfolio 2024 Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2024 (Fidelity Funds) on September 30, 2010 
(past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2024 Composite 
Index performed over the same period.

UNIQUE Portfolio 2027 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year. During periods of reimbursement by Fidelity, a 
Portfolio’s total return will be greater than it would be had the reim-
bursement not occurred.

Average Annual Total Returns
Periods ended September 30, 2020 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Portfolio 2027 (Fidelity Funds) 9.13% 8.62% 8.57%
UNIQUE Portfolio 2027 Composite Index 9.47% 8.85% 9.01%

$10,000 Over 10 Years

Period Ending Values
	   $22,754	 UNIQUE Portfolio 2027 (Fidelity Funds)
	   $23,692	 UNIQUE Portfolio 2027 Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2027 (Fidelity Funds) on September 30, 2010 
(past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2027 Composite 
Index performed over the same period.
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Understanding Performance
How a portfolio did yesterday is no guarantee of how 
it will do tomorrow. The stock market, for example, 
has a history of long-term growth and short-term 
volatility. In turn, the unit price and return of a portfolio 
that invests in stocks will vary. That means if you sell 
your units during a market downturn, you might lose 
money. But if you can ride out the market’s ups and 
downs, you may have a gain.

UNIQUE Portfolio 2030 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year. During periods of reimbursement by Fidelity, a 
Portfolio’s total return will be greater than it would be had the reim-
bursement not occurred.

Average Annual Total Returns
Periods ended September 30, 2020 Past 1 

year
Past 5 
years Life of Portfolio

UNIQUE Portfolio 2030 (Fidelity 
Funds) 10.10% 9.61% 8.42%

UNIQUE Portfolio 2030 Composite 
Index 10.27% 9.87% 8.93%

$10,000 Over Life of Portfolio

Period Ending Values
	   $22,020	 UNIQUE Portfolio 2030 (Fidelity Funds)
	   $23,058	 UNIQUE Portfolio 2030 Composite Index

Life of Portfolio: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2030 (Fidelity Funds) on December 28, 2010, 
when the Portfolio started.

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2030 Composite 
Index performed over the same period.

UNIQUE Portfolio 2033 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year. During periods of reimbursement by Fidelity, a 
Portfolio’s total return will be greater than it would be had the reim-
bursement not occurred.

Average Annual Total Returns
Periods ended September 30, 2020 Past 1 

year
Past 5 
years Life of Portfolio

UNIQUE Portfolio 2033 (Fidelity 
Funds) 10.91% 10.43% 8.11%

UNIQUE Portfolio 2033 Composite 
Index 10.80% 10.75% 8.37%

$10,000 Over Life of Portfolio

Period Ending Values
	   $16,980	 UNIQUE Portfolio 2033 (Fidelity Funds)
	   $17,256	 UNIQUE Portfolio 2033 Composite Index

Life of Portfolio: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2033 (Fidelity Funds) on December 18, 2013, 
when the Portfolio started.

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2033 Composite 
Index performed over the same period.
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Understanding Performance
How a portfolio did yesterday is no guarantee of how 
it will do tomorrow. The stock market, for example, 
has a history of long-term growth and short-term 
volatility. In turn, the unit price and return of a portfolio 
that invests in stocks will vary. That means if you sell 
your units during a market downturn, you might lose 
money. But if you can ride out the market’s ups and 
downs, you may have a gain.

UNIQUE Portfolio 2036 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year. During periods of reimbursement by Fidelity, a 
Portfolio’s total return will be greater than it would be had the reim-
bursement not occurred.

Average Annual Total Returns
Periods ended September 30, 2020 Past 1 

year Life of Portfolio

UNIQUE Portfolio 2036 (Fidelity Funds) 11.35% 10.72%
UNIQUE Portfolio 2036 Composite Index 11.08% 10.53%

$10,000 Over Life of Portfolio

Period Ending Values
	   $14,720	 UNIQUE Portfolio 2036 (Fidelity Funds)
	   $14,624	 UNIQUE Portfolio 2036 Composite Index

Life of Portfolio: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2036 (Fidelity Funds) on December 14, 2016, 
when the Portfolio started.

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2036 Composite 
Index performed over the same period.

UNIQUE Portfolio 2039 (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year. During periods of reimbursement by Fidelity, a 
Portfolio’s total return will be greater than it would be had the reim-
bursement not occurred.

These numbers will be reported once the Portfolio is a year old.

$10,000 Over Life of Portfolio

Period Ending Values
	   $10,200	 UNIQUE Portfolio 2039 (Fidelity Funds)
	   $10,240	 UNIQUE Portfolio 2039 Composite Index

Life of Portfolio: Let’s say hypothetically that $10,000 was invested 
in UNIQUE Portfolio 2039 (Fidelity Funds) on December 27, 2019, 
when the Portfolio started.

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Portfolio 2039 Composite 
Index performed over the same period.
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Understanding Performance
How a portfolio did yesterday is no guarantee of how 
it will do tomorrow. The stock market, for example, 
has a history of long-term growth and short-term 
volatility. In turn, the unit price and return of a portfolio 
that invests in stocks will vary. That means if you sell 
your units during a market downturn, you might lose 
money. But if you can ride out the market’s ups and 
downs, you may have a gain.

UNIQUE Conservative Portfolio (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year. During periods of reimbursement by Fidelity, a 
Portfolio’s total return will be greater than it would be had the reim-
bursement not occurred.

Average Annual Total Returns
Periods ended September 30, 2020 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Conservative Portfolio (Fidelity 
Funds) 4.08% 2.74% 2.18%

UNIQUE Conservative Portfolio Composite 
Index 4.25% 2.65% 1.96%

$10,000 Over 10 Years

Period Ending Values
	   $12,408	 UNIQUE Conservative Portfolio (Fidelity Funds)
	   $12,143	 UNIQUE Conservative Portfolio Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested in 
UNIQUE Conservative Portfolio (Fidelity Funds) on September 30, 
2010 (past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Conservative Portfolio 
Composite Index performed over the same period.

UNIQUE Moderate Growth Portfolio (Fidelity Funds)

Performance: The Bottom Line

Average annual total returns take the Portfolio’s cumulative 
return, located on the Fidelity.com web site, and show you what 
would have happened if the Portfolio had performed at a constant 
rate each year. During periods of reimbursement by Fidelity, a 
Portfolio’s total return will be greater than it would be had the reim-
bursement not occurred.

Average Annual Total Returns
Periods ended September 30, 2020 Past 1 

year
Past 5 
years

Past 10 
years

UNIQUE Moderate Growth Portfolio 
(Fidelity Funds) 11.13% 9.31% 8.56%

UNIQUE Moderate Growth Portfolio 
Composite Index 10.79% 9.55% 8.84%

$10,000 Over 10 Years

Period Ending Values
	   $22,731	 UNIQUE Moderate Growth Portfolio (Fidelity Funds)
	   $23,329	 UNIQUE Moderate Growth Portfolio Composite Index

Past 10 Years: Let’s say hypothetically that $10,000 was invested in 
UNIQUE Moderate Growth Portfolio (Fidelity Funds) on September 
30, 2010 (past ten year period).

The chart shows how the value of that investment would have 
changed, and also shows how the UNIQUE Moderate Growth Portfolio 
Composite Index performed over the same period.
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Management’s Discussion of Fund Performance

Market Recap: For the 12 months ending September 30, 2020, financial markets were influenced by the global outbreak and spread of the coronavirus, 
which resulted in a shutdown of business activity in many local and foreign economies. Declared a pandemic on March 11, the crisis and containment 
efforts led to increased uncertainty, broad-based contraction in economic activity, elevated volatility and dislocation in financial markets. Rapid and 
expansive monetary- and fiscal-policy responses partially offset the economic disruption and fueled an uptrend for many assets from March 24 through 
the end of September. Non-U.S. equities gained 3.16% for the 12 months, according to the MSCI ACWI (All Country World Index) ex USA Index, reflect-
ing significant ups and downs related to the pandemic. From a regional perspective, emerging markets (+11%), Japan (+7%) and Europe ex U.K. (+5%) 
outperformed the broader index. Conversely, the U.K. (-16%), Asia Pacific ex Japan (-5%) and Canada (-2%) lagged. By sector, information technology 
(+35%) and health care (+22%) led. On the other end of the spectrum, the energy sector (-33%) underperformed by the widest margin, while financials 
(-17%) and real estate (-14%) also notably trailed the index. The Dow Jones U.S. Total Stock Market Index gained 14.77% for the 12 months. After a sharp 
decline in the first quarter of 2020 (-20.96%) due to the coronavirus outbreak, U.S. equities rebounded with a 22.09% advance in the second quarter and 
gained 33.17% for the second half of the year. Among sectors, information technology (+46%) and consumer discretionary (+36%) stood out, whereas 
energy (-46%) fared worst, followed by financials (-14%). Large-cap stocks handily topped smaller-caps, while growth significantly outpaced value. 
Elsewhere, commodities notably lagged equities. Turning to fixed income, U.S. taxable investment-grade bonds (the Bloomberg Barclays U.S. Aggregate 
Bond Index) rose 6.98%, as investors generally sought assets with greater perceived safety and yields plunged. Treasury securities (+8.04%) and U.S. 
corporate bonds (+7.50%) led the way, while government agency and mortgage-backed securities (+5.34% and +4.36%, respectively) had shallower gains. 
Extended (non-core) categories outside the index were mixed, with Treasury Inflation-Protected Securities performing strongly, but floating-rate bank 
loans, emerging-markets debt and high-yield bonds turning in weaker advances.

Comments from Co-Portfolio Managers Andrew Dierdorf and Brett Sumsion: For the fiscal year, returns for all the age-based and 
risk-based (i.e., “static” Aggressive Growth, Moderate Growth, Conservative) Fidelity and Index Portfolios were positive. Among the actively managed 
age-based Fidelity Portfolios, the longer-dated and more-aggressive portfolios with higher allocations to equities and lower fixed-income exposure gener-
ated higher returns. The nearer-term and more-conservative Portfolios with higher fixed-income and lower equity exposure generated lower single-digit 
returns. (For specific results for Fidelity® UNIQUE College Investing Plan Portfolios, please refer to the performance section of this report.) The Plan’s 
age-based and static Fidelity Index Portfolios performed roughly in line with respective Composite indexes, as we would expect for Portfolios designed to 
track indexes corresponding to multiple asset classes. The actively managed age-based and static Portfolios had mixed results relative to their respective 
Composite indexes the past year. For the age-based Portfolios, the UNIQUE 2033 and UNIQUE 2036 Portfolios outperformed their respective Composite 
indexes, whereas the other Portfolios lagged by various amounts less than one percentage point. The age-based Portfolios benefited most from outper-
formance among the underlying investment portfolios, notably those that invest in non-U.S. equities, U.S. equities and U.S. investment-grade bonds. 
Conversely, active asset allocation decisions held back the Portfolios’ relative results. Here, exposure to commodities, which were not in Composite 
indexes, hurt most, followed by an underweighting in outperforming U.S. equities and U.S. investment-grade bonds.

The views expressed above reflect those of the portfolio manager(s) only through the end of the period as stated on the cover of this report and do not 
necessarily represent the views of Fidelity or any other person in the Fidelity organization. Any such views are subject to change at any time based 
upon market or other conditions and Fidelity disclaims any responsibility to update such views. These views may not be relied on as investment advice 
and, because investment decisions for a Fidelity fund are based on numerous factors, may not be relied on as an indication of trading intent on behalf 
of any Fidelity fund.
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UNIQUE College Portfolio (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Investment Grade Bond Fund 30.0
Fidelity Series Government Money Market Fund 28.2
Fidelity Series Inflation-Protected Bond Index Fund 12.0
Fidelity Series Short-Term Credit Fund 8.0
Fidelity Series Emerging Markets Opportunities Fund 6.0
Fidelity Series Commodity Strategy Fund 2.5
Fidelity Series Long-Term Treasury Bond Index Fund 2.3
Fidelity Series International Growth Fund 1.2
Fidelity Series Overseas Fund 1.2
Fidelity Series International Value Fund 1.1

92.5

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 6.7%

	 International Equity Funds 10.9%

	 Bond Funds 46.3%

	 Short-Term Funds 36.2%

	 Net Other Assets 
(Liabilities)* (0.1)%

* Net Other Assets (Liabilities) are not included in the pie chart
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UNIQUE Portfolio 2021 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Investment Grade Bond Fund 31.2
Fidelity Series Government Money Market Fund 26.2
Fidelity Series Inflation-Protected Bond Index Fund 12.0
Fidelity Series Emerging Markets Opportunities Fund 6.4
Fidelity Series Short-Term Credit Fund 5.6
Fidelity Series Commodity Strategy Fund 2.5
Fidelity Series Long-Term Treasury Bond Index Fund 2.3
Fidelity Series International Growth Fund 1.4
Fidelity Series Overseas Fund 1.4
Fidelity Series International Value Fund 1.4

90.4

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 8.6%

	 International Equity Funds 12.3%

	 Bond Funds 47.4%

	 Short-Term Funds 31.8%

	 Net Other Assets 
(Liabilities)* (0.1)%

* Net Other Assets (Liabilities) are not included in the pie chart
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UNIQUE Portfolio 2024 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Investment Grade Bond Fund 34.7
Fidelity Series Government Money Market Fund 13.5
Fidelity Series Inflation-Protected Bond Index Fund 10.2
Fidelity Series Emerging Markets Opportunities Fund 7.8
Fidelity Series Short-Term Credit Fund 2.8
Fidelity Series Commodity Strategy Fund 2.5
Fidelity Series International Growth Fund 2.5
Fidelity Series Overseas Fund 2.5
Fidelity Series International Value Fund 2.5
Fidelity Series Growth Company Fund 2.4

81.4

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 17.0%

	 International Equity Funds 17.8%

	 Bond Funds 49.0%

	 Short-Term Funds 16.3%

	 Net Other Assets 
(Liabilities)* (0.1)%

* Net Other Assets (Liabilities) are not included in the pie chart
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UNIQUE Portfolio 2027 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Investment Grade Bond Fund 29.2
Fidelity Series Emerging Markets Opportunities Fund 9.2
Fidelity Series Government Money Market Fund 9.0
Fidelity Series Inflation-Protected Bond Index Fund 8.2
Fidelity Series Growth Company Fund 3.7
Fidelity Series Intrinsic Opportunities Fund 3.7
Fidelity Series International Growth Fund 3.5
Fidelity Series Overseas Fund 3.5
Fidelity Series International Value Fund 3.5
Fidelity Series Large Cap Stock Fund 3.2

76.7

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 24.8%

	 International Equity Funds 23.0%

	 Bond Funds 41.5%

	 Short-Term Funds 10.8%

	 Net Other Assets 
(Liabilities)* (0.1)%

* Net Other Assets (Liabilities) are not included in the pie chart
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UNIQUE Portfolio 2030 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Investment Grade Bond Fund 23.4
Fidelity Series Emerging Markets Opportunities Fund 10.6
Fidelity Series Inflation-Protected Bond Index Fund 6.2
Fidelity Series Growth Company Fund 5.0
Fidelity Series Intrinsic Opportunities Fund 5.0
Fidelity Series Government Money Market Fund 4.6
Fidelity Series International Growth Fund 4.6
Fidelity Series Overseas Fund 4.5
Fidelity Series International Value Fund 4.5
Fidelity Series Large Cap Stock Fund 4.3

72.7

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 32.8%

	 International Equity Funds 28.3%

	 Bond Funds 33.8%

	 Short-Term Funds 5.2%

	 Net Other Assets 
(Liabilities)* (0.1)%

* Net Other Assets (Liabilities) are not included in the pie chart
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UNIQUE Portfolio 2033 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Investment Grade Bond Fund 17.5
Fidelity Series Emerging Markets Opportunities Fund 12.0
Fidelity Series Growth Company Fund 6.3
Fidelity Series Intrinsic Opportunities Fund 6.3
Fidelity Series International Growth Fund 5.6
Fidelity Series Overseas Fund 5.6
Fidelity Series International Value Fund 5.5
Fidelity Series Large Cap Stock Fund 5.5
Fidelity Series Stock Selector Large Cap Value Fund 4.6
Fidelity Series Value Discovery Fund 3.5

72.4

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 40.8%

	 International Equity Funds 33.6%

	 Bond Funds 24.3%

	 Short-Term Funds 1.4%

	 Net Other Assets 
(Liabilities)* (0.1)%

* Net Other Assets (Liabilities) are not included in the pie chart
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UNIQUE Portfolio 2036 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Emerging Markets Opportunities Fund 13.5
Fidelity Series Growth Company Fund 7.7
Fidelity Series Intrinsic Opportunities Fund 7.6
Fidelity Series Large Cap Stock Fund 6.7
Fidelity Series International Growth Fund 6.6
Fidelity Series Overseas Fund 6.6
Fidelity Series International Value Fund 6.5
Fidelity Series Stock Selector Large Cap Value Fund 5.5
Fidelity Series Investment Grade Bond Fund 4.8
Fidelity Series Value Discovery Fund 4.2

69.7

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 48.8%

	 International Equity Funds 39.0%

	 Bond Funds 10.9%

	 Short-Term Funds 1.4%

	 Net Other Assets 
(Liabilities)* (0.1)%

* Net Other Assets (Liabilities) are not included in the pie chart
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UNIQUE Portfolio 2039 (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Emerging Markets Opportunities Fund 14.5
Fidelity Series Growth Company Fund 8.6
Fidelity Series Intrinsic Opportunities Fund 8.6
Fidelity Series Large Cap Stock Fund 7.5
Fidelity Series International Growth Fund 7.3
Fidelity Series Overseas Fund 7.3
Fidelity Series International Value Fund 7.3
Fidelity Series Stock Selector Large Cap Value Fund 6.2
Fidelity Series Value Discovery Fund 4.8
Fidelity Series Opportunistic Insights Fund 4.3

76.4

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 54.6%

	 International Equity Funds 42.8%

	 Bond Funds 2.4%

	 Short-Term Funds 0.3%

	 Net Other Assets 
(Liabilities)* (0.1)%

* Net Other Assets (Liabilities) are not included in the pie chart
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UNIQUE Conservative Portfolio (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Government Money Market Fund 44.0
Fidelity Series Investment Grade Bond Fund 27.2
Fidelity Series Inflation-Protected Bond Index Fund 12.9
Fidelity Series Short-Term Credit Fund 10.9
Fidelity Series Long-Term Treasury Bond Index Fund 2.5
Fidelity Series High Income Fund 1.0
Fidelity Series Emerging Markets Debt Fund 0.8
Fidelity Series Real Estate Income Fund 0.5
Fidelity Series Floating Rate High Income Fund 0.2

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Bond Funds 45.1%

	 Short-Term Funds 54.9%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Moderate Growth Portfolio (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Investment Grade Bond Fund 19.2
Fidelity Series Emerging Markets Opportunities Fund 9.9
Fidelity Series Growth Company Fund 6.3
Fidelity Series Intrinsic Opportunities Fund 6.3
Fidelity Series Inflation-Protected Bond Index Fund 5.9
Fidelity Series Large Cap Stock Fund 5.5
Fidelity Series International Growth Fund 5.4
Fidelity Series Overseas Fund 5.4
Fidelity Series International Value Fund 5.4
Fidelity Series Stock Selector Large Cap Value Fund 4.6

73.9

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 39.6%

	 International Equity Funds 30.7%

	 Bond Funds 29.8%

	 Net Other Assets 
(Liabilities)* (0.1)%

* Net Other Assets (Liabilities) are not included in the pie chart
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UNIQUE Aggressive Growth Portfolio (Fidelity Funds)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Emerging Markets Opportunities Fund 13.1
Fidelity Series Growth Company Fund 9.3
Fidelity Series Intrinsic Opportunities Fund 9.2
Fidelity Series Large Cap Stock Fund 8.1
Fidelity Series International Growth Fund 7.7
Fidelity Series Overseas Fund 7.7
Fidelity Series International Value Fund 7.7
Fidelity Series Stock Selector Large Cap Value Fund 6.7
Fidelity Series Value Discovery Fund 5.1
Fidelity Series Opportunistic Insights Fund 4.6

79.2

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 57.4%

	 International Equity Funds 42.7%

	 Net Other Assets 
(Liabilities)* (0.1)%

* Net Other Assets (Liabilities) are not included in the pie chart
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See accompanying notes which are an integral part of the �nancial statements.

UNIQUE Money Market Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2020

Assets
Investments in securities, at value 

(395,206,375 shares of Fidelity 
Government Cash Reserves Fund; cost 
$395,206,375)� $�395,206,375

Receivable for units sold� 275,756
Distributions receivable� 3,246
Receivable from Manager� 64,414

Total assets� 395,549,791

Liabilities
Payable for investments purchased� $�154,964
Accrued management and administration 

fees� 64,721
Payable for units redeemed� 124,037

Total liabilities� 343,722
Net Assets� $�395,206,069

Net Asset Value, offering price 
and redemption price per unit 
($395,206,069 / 35,104,183 units)� $� 11.26

Statement of Operations

Year ended 
September 30, 

2020

Investment Income
Income distributions from underlying funds� $�1,612,606
Expenses
Management and administration fees� $� 633,085

Total expenses before reductions� 633,085
Expense reductions� (357,606) 275,479

Net investment income (loss)� 1,337,127
Realized and Unrealized Gain (Loss) on 

Investments –
Net increase (decrease) in net assets result-

ing from operations� $�1,337,127
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UNIQUE College Portfolio (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Bond Index Fund 37.1
Fidelity Series Treasury Bill Index Fund 35.0
Fidelity Series Inflation-Protected Bond Index Fund 10.0
Fidelity Series Total Market Index Fund 8.9
Fidelity Series Global ex U.S. Index Fund 6.0
Fidelity Series Long-Term Treasury Bond Index Fund 3.0

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 8.9%

	 International Equity Funds 6.0%

	 Bond Funds 40.1%

	 Inflation-Protected Bond 
Funds 10.0%

	 Short-Term Funds 35.0%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2021 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Bond Index Fund 38.2
Fidelity Series Treasury Bill Index Fund 30.4
Fidelity Series Total Market Index Fund 11.0
Fidelity Series Inflation-Protected Bond Index Fund 10.0
Fidelity Series Global ex U.S. Index Fund 7.4
Fidelity Series Long-Term Treasury Bond Index Fund 3.0

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 11.0%

	 International Equity Funds 7.4%

	 Bond Funds 41.2%

	 Inflation-Protected Bond 
Funds 10.0%

	 Short-Term Funds 30.4%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2024 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Bond Index Fund 41.9
Fidelity Series Total Market Index Fund 19.2
Fidelity Series Treasury Bill Index Fund 14.9
Fidelity Series Global ex U.S. Index Fund 12.9
Fidelity Series Inflation-Protected Bond Index Fund 8.1
Fidelity Series Long-Term Treasury Bond Index Fund 3.0

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 19.2%

	 International Equity Funds 12.9%

	 Bond Funds 44.9%

	 Inflation-Protected Bond 
Funds 8.1%

	 Short-Term Funds 14.9%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2027 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Bond Index Fund 36.3
Fidelity Series Total Market Index Fund 27.0
Fidelity Series Global ex U.S. Index Fund 18.1
Fidelity Series Treasury Bill Index Fund 9.3
Fidelity Series Inflation-Protected Bond Index Fund 6.2
Fidelity Series Long-Term Treasury Bond Index Fund 3.1

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 27.0%

	 International Equity Funds 18.1%

	 Bond Funds 39.4%

	 Inflation-Protected Bond 
Funds 6.2%

	 Short-Term Funds 9.3%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2030 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Total Market Index Fund 34.9
Fidelity Series Bond Index Fund 30.5
Fidelity Series Global ex U.S. Index Fund 23.5
Fidelity Series Inflation-Protected Bond Index Fund 4.2
Fidelity Series Treasury Bill Index Fund 3.8
Fidelity Series Long-Term Treasury Bond Index Fund 3.1

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 34.9%

	 International Equity Funds 23.5%

	 Bond Funds 33.6%

	 Inflation-Protected Bond 
Funds 4.2%

	 Short-Term Funds 3.8%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2033 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Total Market Index Fund 42.9
Fidelity Series Global ex U.S. Index Fund 28.8
Fidelity Series Bond Index Fund 24.7
Fidelity Series Long-Term Treasury Bond Index Fund 3.0
Fidelity Series Inflation-Protected Bond Index Fund 0.6

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 42.9%

	 International Equity Funds 28.8%

	 Bond Funds 27.7%

	 Inflation-Protected Bond 
Funds 0.6%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2036 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Total Market Index Fund 51.0
Fidelity Series Global ex U.S. Index Fund 34.2
Fidelity Series Bond Index Fund 11.7
Fidelity Series Long-Term Treasury Bond Index Fund 3.1

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 51.0%

	 International Equity Funds 34.2%

	 Bond Funds 14.8%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2039 (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Total Market Index Fund 56.8
Fidelity Series Global ex U.S. Index Fund 38.1
Fidelity Series Long-Term Treasury Bond Index Fund 3.1
Fidelity Series Bond Index Fund 2.0

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 56.8%

	 International Equity Funds 38.1%

	 Bond Funds 5.1%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Conservative Portfolio (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Treasury Bill Index Fund 55.0
Fidelity Series Bond Index Fund 32.0
Fidelity Series Inflation-Protected Bond Index Fund 10.0
Fidelity Series Long-Term Treasury Bond Index Fund 3.0

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Bond Funds 35.0%

	 Inflation-Protected Bond 
Funds 10.0%

	 Short-Term Funds 55.0%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Moderate Growth Portfolio (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Total Market Index Fund 41.8
Fidelity Series Global ex U.S. Index Fund 28.0
Fidelity Series Bond Index Fund 24.2
Fidelity Series Long-Term Treasury Bond Index Fund 3.0
Fidelity Series Inflation-Protected Bond Index Fund 3.0

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 41.8%

	 International Equity Funds 28.0%

	 Bond Funds 27.2%

	 Inflation-Protected Bond 
Funds 3.0%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Aggressive Growth Portfolio (Fidelity Index)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Total Market Index Fund 59.9
Fidelity Series Global ex U.S. Index Fund 40.1

100.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 59.9%

	 International Equity Funds 40.1%

	 Net Other Assets 
(Liabilities) 0.0%
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See accompanying notes which are an integral part of the �nancial statements.

UNIQUE Intermediate Treasury Index Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2020

Assets
Investments in securities, at value 

(11,408,222 shares of Fidelity Interme-
diate Treasury Bond Index Fund; cost 
$127,176,699)� $�137,240,909

Receivable for units sold� 228,466
Distributions receivable� 141,591

Total assets� 137,610,966

Liabilities
Payable for investments purchased� $�301,102
Accrued management and administration 

fees� 10,061
Payable for units redeemed� 68,923

Total liabilities� 380,086
Net Assets� $�137,230,880

Net Asset Value, offering price 
and redemption price per unit 
($137,230,880 / 7,139,074 units)� $� 19.22

Statement of Operations

Year ended 
September 30, 

2020

Investment Income
Income distributions from underlying funds� $�1,966,214
Expenses
Management and administration fees� $�103,848

Total expenses� 103,848

Net investment income (loss)� 1,862,366
Realized and Unrealized Gain (Loss) on Invest-

ments
Net realized gain (loss) on sale of underlying 

funds’ shares� 538,998
Capital gain distributions from underlying 

funds� 96,385 635,383
Change in net unrealized appreciation (de-

preciation) on underlying funds’ shares� 6,932,465
Net gain (loss)� 7,567,848
Net increase (decrease) in net assets resulting 

from operations� $�9,430,214
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See accompanying notes which are an integral part of the �nancial statements.

UNIQUE International Index Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2020

Assets
Investments in securities, at value 

(11,706,177 shares of Fidelity Global 
ex U.S. Index Fund; cost $157,994,905)� $�148,902,573

Receivable for units sold� 39,131
Total assets� 148,941,704

Liabilities
Payable for investments purchased� $�15,610
Accrued management and administration 

fees� 11,055
Payable for units redeemed� 23,520

Total liabilities� 50,185
Net Assets� $�148,891,519

Net Asset Value, offering price and re-
demption price per unit ($148,891,519 
/ 10,848,655 units)� $� 13.72

Statement of Operations

Year ended 
September 30, 

2020

Investment Income
Income distributions from underlying funds� $� 4,339,474
Expenses
Management and administration fees� $�130,116

Total expenses� 130,116

Net investment income (loss)� 4,209,358
Realized and Unrealized Gain (Loss) on 

Investments
Net realized gain (loss) on sale of underly-

ing funds’ shares� (1,599,704)
Change in net unrealized appreciation 

(depreciation) on underlying funds’ shares� 1,330,751
Net gain (loss)� (268,953)
Net increase (decrease) in net assets result-

ing from operations� $� 3,940,405
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See accompanying notes which are an integral part of the �nancial statements.

UNIQUE Fidelity® 500 Index Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2020

Assets
Investments in securities, at value 

(7,738,679 shares of Fidelity 500 
Index Fund; cost $595,849,507)� $�905,967,111

Receivable for units sold� 683,438
Total assets� 906,650,549

Liabilities
Payable for investments purchased� $�557,814
Accrued management and administration 

fees� 66,444
Payable for units redeemed� 125,624

Total liabilities� 749,882
Net Assets� $�905,900,667

Net Asset Value, offering price 
and redemption price per unit 
($905,900,667 / 28,572,176 units)� $� 31.71

Statement of Operations

Year ended 
September 30, 

2020

Investment Income
Income distributions from underlying funds� $� 16,190,978
Expenses
Management and administration fees� $�701,326

Total expenses� 701,326

Net investment income (loss)� 15,489,652
Realized and Unrealized Gain (Loss) on 

Investments
Net realized gain (loss) on sale of underly-

ing funds’ shares� 6,182,218
Change in net unrealized appreciation (de-

preciation) on underlying funds’ shares� 94,685,426
Net gain (loss)� 100,867,644
Net increase (decrease) in net assets result-

ing from operations� $�116,357,296
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See accompanying notes which are an integral part of the �nancial statements.

UNIQUE Total Market Index Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2020

Assets
Investments in securities, at value 

(4,980,452 shares of Fidel-
ity Total Market Index Fund; cost 
$289,750,802)� $�473,391,970

Receivable for units sold� 164,521
Total assets� 473,556,491

Liabilities
Payable for investments purchased� $�133,125
Accrued management and administration 

fees� 34,756
Payable for units redeemed� 31,396

Total liabilities� 199,277
Net Assets� $�473,357,214

Net Asset Value, offering price 
and redemption price per unit 
($473,357,214 / 14,930,253 units)� $� 31.70

Statement of Operations

Year ended 
September 30, 

2020

Investment Income
Income distributions from underlying funds� $� 8,014,232
Expenses
Management and administration fees� $�392,229

Total expenses� 392,229

Net investment income (loss)� 7,622,003
Realized and Unrealized Gain (Loss) on 

Investments
Net realized gain (loss) on sale of underly-

ing funds’ shares� 9,415,852
Change in net unrealized appreciation 

(depreciation) on underlying funds’ shares� 42,108,071
Net gain (loss)� 51,523,923
Net increase (decrease) in net assets result-

ing from operations� $�59,145,926
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See accompanying notes which are an integral part of the �nancial statements.

UNIQUE Bank Deposit Portfolio

Financial Statements

Statement of Assets and Liabilities

September 30, 2020

Assets
Investments in bank deposit (cost 

$234,378,062)� $�234,378,062
Receivable for investments sold� 212,181
Receivable for units sold� 108,075
Interest receivable� 26,885

Total assets� 234,725,203

Liabilities
Payable for investments purchased� $� 26,884
Accrued management and administration 

fees� 9,601
Payable for units redeemed� 320,254

Total liabilities� 356,739
Net Assets� $�234,368,464

Net Asset Value, offering price 
and redemption price per unit 
($234,368,464 / 22,358,425 units)� $� 10.48

Statement of Operations

Year ended 
September 30, 

2020

Investment Income
Interest� $�1,360,669
Expenses
Management and administration fees� $�443,359

Total expenses before reductions� 443,359
Expense reductions� (7,043) 436,316

Net investment income (loss)� 924,353
Realized and Unrealized Gain (Loss) on Invest-

ments –
Net increase (decrease) in net assets resulting 

from operations� $� 924,353
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UNIQUE College Portfolio (Fidelity Blend)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Government Money Market Fund 25.1
Fidelity Series Inflation-Protected Bond Index Fund 12.0
Fidelity Series Investment Grade Bond Fund 9.0
Fidelity Series Treasury Bill Index Fund 8.5
Fidelity Series Government Bond Index Fund 8.1
Fidelity Series Corporate Bond Fund 6.8
Fidelity Series Investment Grade Securitized Fund 6.1
Fidelity Series Emerging Markets Opportunities Fund 6.0
Fidelity Series Short-Term Credit Fund 2.7
Fidelity Series Commodity Strategy Fund 2.5

86.8

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 6.5%

	 International Equity Funds 10.9%

	 Bond Funds 46.3%

	 Short-Term Funds 36.3%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2021 (Fidelity Blend)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Government Money Market Fund 23.1
Fidelity Series Inflation-Protected Bond Index Fund 12.0
Fidelity Series Investment Grade Bond Fund 9.3
Fidelity Series Government Bond Index Fund 8.4
Fidelity Series Corporate Bond Fund 7.0
Fidelity Series Treasury Bill Index Fund 6.5
Fidelity Series Investment Grade Securitized Fund 6.4
Fidelity Series Emerging Markets Opportunities Fund 6.4
Fidelity Series Commodity Strategy Fund 2.5
Fidelity Series Long-Term Treasury Bond Index Fund 2.3

83.9

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 8.6%

	 International Equity Funds 12.3%

	 Bond Funds 47.4%

	 Short-Term Funds 31.7%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2024 (Fidelity Blend)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Government Money Market Fund 10.5
Fidelity Series Investment Grade Bond Fund 10.4
Fidelity Series Inflation-Protected Bond Index Fund 10.1
Fidelity Series Government Bond Index Fund 9.3
Fidelity Series Emerging Markets Opportunities Fund 7.8
Fidelity Series Corporate Bond Fund 7.8
Fidelity Series Investment Grade Securitized Fund 7.1
Fidelity Series Treasury Bill Index Fund 4.4
Fidelity Series Large Cap Value Index Fund 4.2
Fidelity Series Blue Chip Growth Fund 3.3

74.9

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 17.0%

	 International Equity Funds 17.8%

	 Bond Funds 49.0%

	 Short-Term Funds 16.2%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2027 (Fidelity Blend)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Emerging Markets Opportunities Fund 9.2
Fidelity Series Investment Grade Bond Fund 8.7
Fidelity Series Inflation-Protected Bond Index Fund 8.2
Fidelity Series Government Bond Index Fund 7.9
Fidelity Series Government Money Market Fund 6.9
Fidelity Series Corporate Bond Fund 6.6
Fidelity Series Large Cap Value Index Fund 6.5
Fidelity Series Investment Grade Securitized Fund 6.0
Fidelity Series Blue Chip Growth Fund 5.0
Fidelity Series Large Cap Stock Fund 3.5

68.5

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 24.8%

	 International Equity Funds 23.0%

	 Bond Funds 41.5%

	 Short-Term Funds 10.7%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2030 (Fidelity Blend)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Emerging Markets Opportunities Fund 10.6
Fidelity Series Large Cap Value Index Fund 8.9
Fidelity Series Investment Grade Bond Fund 7.0
Fidelity Series Blue Chip Growth Fund 6.8
Fidelity Series Government Bond Index Fund 6.3
Fidelity Series Inflation-Protected Bond Index Fund 6.2
Fidelity Series Corporate Bond Fund 5.3
Fidelity Series Investment Grade Securitized Fund 4.8
Fidelity Series Large Cap Stock Fund 4.7
Fidelity Series Large Cap Growth Index Fund 4.4

65.0

Asset Allocation (% of Portfolio’s investments)

	 Domestic Equity Funds 32.8%

	 International Equity Funds 28.3%

	 Bond Funds 33.7%

	 Short-Term Funds 5.2%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2033 (Fidelity Blend)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Emerging Markets Opportunities Fund 12.0
Fidelity Series Large Cap Value Index Fund 11.2
Fidelity Series Blue Chip Growth Fund 8.6
Fidelity Series Large Cap Stock Fund 6.0
Fidelity Series Large Cap Growth Index Fund 5.5
Fidelity Series Investment Grade Bond Fund 5.3
Fidelity Series International Growth Fund 4.9
Fidelity Series Overseas Fund 4.9
Fidelity Series International Value Fund 4.9
Fidelity Series Government Bond Index Fund 4.7

68.0

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 40.7%

	 International Equity Funds 33.6%

	 Bond Funds 24.3%

	 Short-Term Funds 1.4%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2036 (Fidelity Blend)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Large Cap Value Index Fund 13.6
Fidelity Series Emerging Markets Opportunities Fund 13.5
Fidelity Series Blue Chip Growth Fund 10.4
Fidelity Series Large Cap Stock Fund 7.2
Fidelity Series Large Cap Growth Index Fund 6.7
Fidelity Series International Growth Fund 5.8
Fidelity Series Overseas Fund 5.8
Fidelity Series International Value Fund 5.7
Fidelity Series Value Discovery Fund 5.0
Fidelity Series Small Cap Opportunities Fund 3.4

77.1

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 48.8%

	 International Equity Funds 38.9%

	 Bond Funds 10.9%

	 Short-Term Funds 1.4%

	 Net Other Assets 
(Liabilities) 0.0%
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UNIQUE Portfolio 2039 (Fidelity Blend)

Investment Summary (Unaudited)

Top Holdings as of September 30, 2020
% of Portfolio’s 

net assets
Fidelity Series Large Cap Value Index Fund 15.3
Fidelity Series Emerging Markets Opportunities Fund 14.5
Fidelity Series Blue Chip Growth Fund 11.7
Fidelity Series Large Cap Stock Fund 8.1
Fidelity Series Large Cap Growth Index Fund 7.5
Fidelity Series International Growth Fund 6.5
Fidelity Series Overseas Fund 6.4
Fidelity Series International Value Fund 6.4
Fidelity Series Value Discovery Fund 5.6
Fidelity Series Small Cap Opportunities Fund 3.9

85.9

Asset Allocation (% of Portfolio’s net assets)

	 Domestic Equity Funds 54.6%

	 International Equity Funds 42.8%

	 Bond Funds 2.4%

	 Short-Term Funds 0.2%

	 Net Other Assets 
(Liabilities) 0.0%
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Notes to Financial Statements
For the period ended September 30, 2020

1. Organization:

The New Hampshire Higher Education Savings Plan Trust (Trust) was formed to establish and maintain a qualified tuition program under sec-
tion 529 of the Internal Revenue Code (IRC) of 1986, as amended. The Treasurer of the State of New Hampshire (State of New Hampshire) is the 
Trustee of the Trust.

These financials report on the following Portfolios (Portfolios):

UNIQUE College Portfolio (Fidelity Funds) UNIQUE Portfolio 2036 (Fidelity Index)
UNIQUE Portfolio 2021 (Fidelity Funds) UNIQUE Portfolio 2039 (Fidelity Index)
UNIQUE Portfolio 2024 (Fidelity Funds) UNIQUE Conservative Portfolio (Fidelity Index)
UNIQUE Portfolio 2027 (Fidelity Funds) UNIQUE Moderate Growth Portfolio (Fidelity Index)
UNIQUE Portfolio 2030 (Fidelity Funds) UNIQUE Aggressive Growth Portfolio (Fidelity Index)
UNIQUE Portfolio 2033 (Fidelity Funds) UNIQUE Intermediate Treasury Index Portfolio
UNIQUE Portfolio 2036 (Fidelity Funds) UNIQUE International Index Portfolio
UNIQUE Portfolio 2039 (Fidelity Funds) UNIQUE Fidelity 500 Index Portfolio
UNIQUE Conservative Portfolio (Fidelity Funds) UNIQUE Total Market Index Portfolio
UNIQUE Moderate Growth Portfolio (Fidelity Funds) UNIQUE Bank Deposit Portfolio
UNIQUE Aggressive Growth Portfolio (Fidelity Funds) UNIQUE College Portfolio (Fidelity Blend)
UNIQUE Money Market Portfolio UNIQUE Portfolio 2021 (Fidelity Blend)
UNIQUE College Portfolio (Fidelity Index) UNIQUE Portfolio 2024 (Fidelity Blend)
UNIQUE Portfolio 2021 (Fidelity Index) UNIQUE Portfolio 2027 (Fidelity Blend)
UNIQUE Portfolio 2024 (Fidelity Index) UNIQUE Portfolio 2030 (Fidelity Blend)
UNIQUE Portfolio 2027 (Fidelity Index) UNIQUE Portfolio 2033 (Fidelity Blend)
UNIQUE Portfolio 2030 (Fidelity Index) UNIQUE Portfolio 2036 (Fidelity Blend)
UNIQUE Portfolio 2033 (Fidelity Index) UNIQUE Portfolio 2039 (Fidelity Blend)

Fidelity Funds Portfolios invest in a combination of Fidelity equity, commodity, fixed-income and short-term funds, which are primarily actively-
managed by Fidelity Management & Research Company LLC (FMR), an affiliated adviser or sub-adviser, or Geode Capital Management, LLC 
(Geode), a registered investment adviser. Fidelity Index Portfolios invest in a combination of Fidelity equity, commodity, fixed-income and short-
term funds, which are primarily passively managed by FMR, an affiliated adviser or sub-adviser, or Geode. There are individual fund Portfolios 
which invest in a single equity, fixed-income or money market fund, also managed by FMR, an affiliated adviser or sub-adviser, or Geode. UNIQUE 
Bank Deposit Portfolio invests in an interest-bearing account held at Wells Fargo Bank, N.A. Fidelity Blend Portfolios invest in a combination of 
Fidelity equity, commodity, fixed-income and short-term funds which are both actively- and passively-managed by FMR, an affiliated adviser or 
sub-adviser, or Geode. Fidelity equity, commodity, fixed-income and short-term funds are collectively referred to as Underlying Funds.

Effective October 1, 2019, the Fidelity Multi-Firm Portfolios were closed to new investors. Investors in the Multi-Firm Portfolios were transitioned 
to Fidelity Funds (active) Portfolios on October 31, 2019. Investors in the Multi-Firm Portfolios were informed of the transition and, at that time, 
were given the option to exchange to another Fidelity 529 portfolio.

The following Portfolios commenced operations on October 1, 2019:

UNIQUE College Portfolio (Fidelity Blend)�
UNIQUE Portfolio 2021 (Fidelity Blend)�
UNIQUE Portfolio 2024 (Fidelity Blend)�
UNIQUE Portfolio 2027 (Fidelity Blend)�
UNIQUE Portfolio 2030 (Fidelity Blend)�
UNIQUE Portfolio 2033 (Fidelity Blend)�
UNIQUE Portfolio 2036 (Fidelity Blend)�

The following Portfolios commenced operations on December 27, 2019:

UNIQUE Portfolio 2039 (Fidelity Funds)�
UNIQUE Portfolio 2039 (Fidelity Index)�
UNIQUE Portfolio 2039 (Fidelity Blend)�

The following Portfolios liquidated on December 9, 2019, and all remaining assets transferred as follows:
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Report of Independent Auditors

To the Fiscal Committee of the General Court of the State of New Hampshire and the Trustee of the New Hampshire Higher Education Savings Plan Trust

We have audited the accompanying financial statements of each of the Portfolios indicated in the table below (collectively referred to as the “Portfolios”), which comprise the finan-
cial statements and financial highlights (hereafter collectively referred to as the “financial statements”)  listed in the table below for the periods indicated in the table below.

                                                                                                          Portfolio
UNIQUE College Portfolio (Fidelity Funds) (1) UNIQUE Portfolio 2036 (Fidelity Index) (3)
UNIQUE Portfolio 2021 (Fidelity Funds) (1) UNIQUE Portfolio 2039 (Fidelity Index) (4)
UNIQUE Portfolio 2024 (Fidelity Funds) (1) UNIQUE Conservative Portfolio (Fidelity Index) (1)
UNIQUE Portfolio 2027 (Fidelity Funds) (1) UNIQUE Moderate Growth Portfolio (Fidelity Index) (1)
UNIQUE Portfolio 2030 (Fidelity Funds) (1) UNIQUE Aggressive Growth Portfolio (Fidelity Index) (1)
UNIQUE Portfolio 2033 (Fidelity Funds) (1) UNIQUE Intermediate Treasury Index Portfolio (2)
UNIQUE Portfolio 2036 (Fidelity Funds) (3) UNIQUE International Index Portfolio (2)
UNIQUE Portfolio 2039 (Fidelity Funds) (4) UNIQUE Fidelity 500 Index Portfolio (2)
UNIQUE Conservative Portfolio (Fidelity Funds) (1) UNIQUE Total Market Index Portfolio (2)
UNIQUE Moderate Growth Portfolio (Fidelity Funds) (1) UNIQUE Bank Deposit Portfolio (2)
UNIQUE Aggressive Growth Portfolio (Fidelity Funds) (1) UNIQUE College Portfolio (Fidelity Blend) (5)
UNIQUE Money Market Portfolio (2) UNIQUE Portfolio 2021 (Fidelity Blend) (5)
UNIQUE College Portfolio (Fidelity Index) (1) UNIQUE Portfolio 2024 (Fidelity Blend) (5)
UNIQUE Portfolio 2021 (Fidelity Index) (1) UNIQUE Portfolio 2027 (Fidelity Blend) (5)
UNIQUE Portfolio 2024 (Fidelity Index) (1) UNIQUE Portfolio 2030 (Fidelity Blend) (5)
UNIQUE Portfolio 2027 (Fidelity Index) (1) UNIQUE Portfolio 2033 (Fidelity Blend) (5)
UNIQUE Portfolio 2030 (Fidelity Index) (1) UNIQUE Portfolio 2036 (Fidelity Blend) (5)
UNIQUE Portfolio 2033 (Fidelity Index) (1) UNIQUE Portfolio 2039 (Fidelity Blend) (4)

(1) Statement of assets and liabilities, including the schedule of investments, as of September 30, 2020, and the related statement of operations for the year ended September 30, 2020, 
the statement of changes in net assets for the years ended September 30, 2020 and 2019, and the financial highlights for each of the five years in the period ended September 30, 2020

(2) Statement of assets and liabilities as of September 30, 2020, and the related statement of operations for the year ended September 30, 2020, the statement of changes in net assets 
for the years ended September 30, 2020 and 2019, and the financial highlights for each of the five years in the period ended September 30, 2020

(3) Statement of assets and liabilities, including the schedule of investments, as of September 30, 2020, and the related statement of operations for the year ended September 30, 2020, 
the statement of changes in net assets for the years ended September 30, 2020 and 2019, and the financial highlights for the years ended September 30, 2020, 2019 and 2018, and for 
the period December 14, 2016 (commencement of operations) to September 30, 2017

(4) Statement of assets and liabilities, including the schedule of investments, as of September 30, 2020, and the related statements of operations and of changes in net assets, and the 
financial highlights for the period December 27, 2019 (commencement of operations) to September 30, 2020

(5) Statement of assets and liabilities, including the schedule of investments, as of September 30, 2020, and the related statements of operations and of changes in net assets, and the 
financial highlights for the year ended September 30, 2020

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on the financial statements based on our audits. We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America. Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the financial statements are free from material 
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on our judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, we consider internal 
control relevant to the Portfolios’ preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the Portfolios’ internal control. Accordingly, we express no such opinion.  An audit also includes evaluating the appro-
priateness of accounting policies used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Opinions
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of each of the Portfolios indicated in the table above as of 
September 30, 2020, and the results of each of their operations, the changes in each of their net assets and each of their financial highlights for the periods indicated in the table 
above, in accordance with accounting principles generally accepted in the United States of America.

/s/ PricewaterhouseCoopers LLP 
Boston, Massachusetts 
December 18, 2020
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